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Closed 1st Mortgage
Yielding about 7/2%

The net tangible assets
are more than four times
the total issue and the fixed
assets are appraised at more
than twice the issue. The
bond is secured by a closed
“ first mortgage on the prop-
erty of an industrial estab-
lished more than balf a

century.

Recommended for Investment

Eatablished 1883

" IlHambleton&Co.

BALTIMORE NEW YORK
PHILADELPHIA WASHINGTON

Specialists in

Foreign Bonds

Argentine Gov. 4s & 5s, all issues
Brazilian Gov. 4s, 413, 5s,all issues
Belgian Gov't Internal 5s

British Gov't 4s & 5s, all issues
Chinese Gov't Reorganization 53
Costa Rica 5s, 1958

ltalian Government Cons. 5s

Gov’t Sterling 3'/5s

:

State of Sao Paulo 5:, 1944
State of Sao Paulo 8s, guilders

PYNCHON & CO.

AMembera New York Stock Hrchange

111 Broadway New York
Telephone Rector 970
LONDON LIVERPOOL PARIS

PRIVATE WIRES

fo principal cities of United
”Sldn and Canada

"' I MUNICIPAL BONDS

INVESTMENT SECURITIES

JLUNTON
?'* ToNAL
b ..FI- -'?F "‘“B-

RPVTR

ATRSF
Pmmmt

I Sixty-Seven Wall Street
Phone Bowling Green 0048,

$16,000,000 ONTARIO
ISSUE IS OUT TO-DAY

Thirty Year 5 Per Cents. Of-
fered by Syndicate Here
at 99 1-4.

A new lssus of $15,000,000 Province

| of Ontarlo & per cont. 30 year gold honda

dated April 1, 1822, and due Aprfl 1,
1062, will ba offared to-day by a syndl-
cate eomposed of the Natlonal City
Company, Dillon, Read & Co., Harris,
Forbos & Co. and the Guaranty Com-
pany of New York at 0815 and Interest,
yvielding about 5.05 per cent.

The bonds are non-callable before ma-
abla at the option of the holder at the
able a tthe optiom of the holder at the
agency of the Bank of Montreal, New
York, in United States goid cofn. They
are legal for Investment for savings
banks In Connectleut, New Hampshire
amd Vermont. These bonds are a direct
and primary obligation of the province.
Total ordinary revenupes of the provines
for the year ended October 31, 1831, were
$20,261,477, or $081,790 more than the
expenditures for the same period,

Average Bond Prices

Aprll 11, 1922,

Tues- Net eolc  Year

day Chinge. Afe: A
10 Ralls...... 8138 +.07 02 2,70
10 Industrinls, 96.9% —.20 0083 B8.44
& Pub, Ttll.. 84.00 W05 BLAD 6603
5 Foreign 105.00 A0 104,27 01,52
\30 s . . 91.60 03 9093 80.05

BOND NEWS AND NOTES.

£3,600,000 Light Offering.

Blyth, Witter & Co., Cyrus Pelrce &
Co. and Banks, Huntley & Co. are offer-
ing a new lssue of $3,600,000 of the San
Joaquin Light and Power Company’s
unifying and refunding mortgage § per
cent. seéries B non-callagble bonds at
863 and interest, to yleld 8.06 per cent.
The company ls located In Callfornia.
The lssus is dated March 1, 1922, ma-
tures In 1058 and Is tax exempt in Call-
fornla. Tt 1s secured by a direct llen
on =mll the ocompany's property. Its
average annual net earnings available
for Interest and depreciation In the last
ten years have been more than twice Its
interest requirements.

Offer Brown Company HBonds,

An offering of $3,000,000 of the Brown
Company's 6 per cent. serial gold de-
benture bonds series B is belng made
by Hornblower & Weeka for 0635 to 100,
to yleld 6.50 to 6 per cent. according to
their maturities. The bonds are due In
1938 to 1042, Inclusive, The company,
ﬁmnded in 18562, la the largest manufac-

irer In this country of bleached sul-
phite fiber pulp and kraft wrapping
paper,” Tta earnings In the last five
vears have averaged flve times that

! J4 £0 por cont,

on all the debentures outstanding and
now 40 he lesued after taxes, deprecia-
tion and all Interest other than that
on gebentures and before dividends.

New Municipal Flotations,

The Commercial Trust Company and
M, M. Freeman & Co,, Philadelphia, and
Bernard Scholle & Co. are offering $800,-
000 of the city of Atlamtic Cliy's tem-
porary school notes, due on December
15, nt a price to return 4.256 per cent.

Willlam R Compton Cempany and
Harrison, Smith & (., Philadelphia, are
|nﬂormz 500,000 of & per cent. school

and road bhonds of Ware county, Ga,
due sorially on January 1, 1926, to Janu-
ary 1, 1949, Inalusive, at a price to yleld
for all their maturities
They are exempt from Federal income
taxos.

Stacy & Braun and Ames, Emerich &
Co. are offering a new lssue of $500,000
of 5 pef cent. mond " bridge bonds of
Kenton county, L+ atoring In 1927
to 1960, inclusiv. urices to yleld 4.70
to 4.40 per cent.

Bidney Spitzer & (o, are offering an
{ssue of $325,000 of & per cent. highway

R | honde of Omn-obur: county, 8. C., due

1923, to Aprll 1, 1962, in-

| on April 1,
vield 4.90 to 4.60

clusive, at prices to

per cent. They dre tax free in South
Carolinn, exempt from Federal income
taxes, including surtaxes, 'nd eHgible to
i | eecnre boxtal savings nlk  deposito.
| They #are a direct obl -tiom of the
county, payable from uulinited taxes

| &
G» BONDS

L e —

Municipal
Railroad
Public Utility
Industrial

HARRISON, SMiTH & Co.
INVESTMENT SECURITIES
421 SOUTH 5TH STREET
PHILADELPHIA

mo'l'ﬂﬂ‘ TELEFHONE~
TOR 1045

THE FOLLOWING
Securities

United States Certificates
of Indebtedness

Winchester 1st Pfd.

Chicago & Alton
Prior Preferred

Cleveland Discount
Common & Preferred
Bend for Cirenlar R on
Ralient Faects arhoul
Twenty Proviinent Rails
Private Wires to
Principal Cities

Josephthal & Co

Members New York Hloeh Rschange

120 Broadway, New York
Tel. Rectar 5000

We are Interested in

levied on pfoperty therein

P. W. Chapman & Co. are offering &
new issue of §100,000 of 6 per cent, gens
eral obllgation bonda of Danlels county,
Mont., dated January 1, 1922, and ma-
turing on January 1, 1023, to January 1,
1942, inclusive, at a prlco to yleld 5.20
per ‘cont. on any of thelr maturities,
They are exempt from Federal income
taxes,

Union Bag Projeet Ratified,

The proposal to Issue $16,000,000 of
the Unlon Bag and Paper Corporation's
new bonds has been ratifled by Its stock-
holders. Upward of $7.000,000 of the
bonds will be issued soon. Their pro-
ceeds will ba used In part to petire
$2,195,000 of the company's 6 per cent.
bonds outetanding.

Mallseay Issue All Sold,

Harrls, Forbes & Co. announcd that
the $3,000,000 of the New York State
RiMway's first consolidated mortgage
gold bonds, bearing 614 per cent. inler-
ept, offered yesterday, have been sold.

Ont of Town Ofering.

Tucker, Roblson & Co.,, Toledo, are
offering $280.000 of 5 per cent. general
Improvement bonda of the clty of Waco,
Tox., at & price to yiald 4.6 per cant.
Thelr principal and Interest are payable
lu this city.

PHELPS DODGE LOST
$8,539,068 LAST YEAR

For 1920 Copper Compan
Had Net Income. ¥

Another copper company which suf-
fored severely from the 1021 depression
Iwnu the Phelpas Dodge Corporation, aoc-

eording to f{ta report for that year,
| which showed & loss of $8,518,068 after

charges, depletion and deprecintion.
Thosa ﬂgurvﬁ contrnet with a net In-
oo « §7T30,212, or $1.63 a share

|\<‘rt~fll on the $46.000000 of Itz cupltal
stoek In 1020,

following table contains figures
from the reports of 1020 and 1831:

<|'

1921, 1020
LONm iiiavaens PERp JBOT  *B5 A5 478
Trpletion desaws 2,512,415 2,000,245
Deprecintion ...veoeee LARSTA0 1,200,000
Net lons. . R, 580,068 783,112
Tiividends oo LEAGO.OO0 4,500,000
Deflcit . ceesss 10,389,088 5,700 888
*Net h’sr

Tha connalidated balance sheels show

cash, §3,292.008, agninst $4,436,007 in
1820 ; aceounts recolvable, $8.351,134, In
contrast to 50001185 In the previous
year; Inventories, $105,767,003, agpainat

$26,008.148 In the preceding year: ao-
counts payable, §17,000,304 In contract
o 16814180 In 1020, The company's
sarplus was redyced from $120,087,178
o $100,686,679.

FRANKLIN MINING ‘Hl’l)l'l'l.

The Frankiin Mining Company's 1
report shows an ex of Nl.!ﬂ
eurrent Hnbilitiee ov. ont nsssts.
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BONDS IN STOCK EXCHANGE

TUESDAY, APRIL 11, 1922,
1922, 1921,
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Tear 10 ARtB.cesrnrsnrncsasrnssnss 1,885,434,000 848,005,000
TANGE OF LIBERTY BONDS.
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| more attractive bonds of those count ries

INVESTMENT NOTES.
Liberty Bonds.

The new Government financing at 3%
per cent. ngein calls attentlon to oppor-
tunies in the Liberty bond group. The
strength of the Liberty issues has been
an outstanding feature of recent hond

markets, but Investors still can obiain
from that group Investments ylelding
a8 high as 4.34 per cent. Inveslors ap-
parently now have g belter appreciation
of the many tax exemptions which Lib-
eriy lssues enjoy. The Liberty 314 per
cent. loan, due on June 15, 1047, which
offor tha lowest yiald (about $.64 per
gont) are exempt from Federal income
tuxea and surtaxes ns well as State in-
come taxes. That issue of course ap-
peals mere strongly to people of large
incomes.  Aunother strengthening Influ-
ence in the market for the Hls is the
fact that on June 15 all outstanding
Vietory 2% per cent. notes, which are
the only other tax exempt Government
bonds, have heen called for redemption,
which will leave outstanding but ong fax
exempt issus. All other issues ex-
empt from Federal, normal and State
{ncome taxes and an investor may hold
$160,000 in Liberty bonds fres from
Fuderal Income taxes, includine surtaxes
as well as New York Stale Income taxes
as follows: - $5,000 In the aggrogate of
First 45, First 43gs, First-Second 43,8,
Sveond 48, BSecond 4%4s, Third 4lis,
Fourth 445, Treasury certificates of In-
debtedness and War Savings certificates,
$30,000 of First-Second 434s until July
4, 1923; $126000 In the aggregate of
First 4s, First 4148, First-Second 4%s,
Second 48, Second 4%s, Third 4%s and
F‘ourth 4%s from January 1, 1921, to
July 2, 1623, and $50, I]Ol.'l in the aggre-
z‘ﬂ.tn thersof from July 2, 1923, to July

. 1926. S )

City of Ottavwwa 6p.

Ottawa is the second largest clty in
Ontarlo and the seat of the Canadian
Government, Its obligations are consid-
ered prime Investments here and in Lon-
don as well as In Canada. Beyeral of
the elty's bonds are dealt In in New
York, but her serial s, maturing untll
1950, appear particularly Interesting as
offering a yleld of a little less than 5,50
per cent. Ottawa s a popular resort for
winter and summer sports and Is fast
developlng as an industrial center, hay-
ing excellent transportation facilities.
On a basla of about 75 per cent. s
valuation during the period from 1910 to
1521 inclusive Increased from $55,175,811
to $129,5641,622. The city's net debt in
1021 was §6,607,637 and the yalus of Its
muenlelpal property about $15,000,000.

Wabash, Toledo & Chicago Div.

Among the good second class rallroad
bonds in a position to benefit from im-
proved earnings of carriers. the Wabash
Rallroad's Toledo and Chleago Division's
first 4s, due in 1941, stand in high favor.
The Wabash covered Its fixed charges
with a small surplus to spare lust year,
and thizs year it is showing something
for ihe stock. Thess bonds are |ssuad
under & elosed mortgage of §3,000,000
and secured by a direct first lien on
sevenly-five miles of road from a point
near Toledo to Montpeller, Ohlo, from
which point the bonds are & second mort-
gage on about 150 miles to Clark June-
tlon, Tnd., subject to only 82,753,000 of
the Detroit and Chlcago Divialon's §s of
1041, That mileage affords the Wabash
a direct route for traflle from Chicago to
Detroit and Toledo, The bonds are
listed on the New York Stock Exchange
nnd at current prices yield about 6 per
cent. to thelr maturity.

Lox Angeles and Pacific First 4n.

A traction bond with the rather un-
veval distinetion of being guarantled as
to principal and interest by a large
trunk line rallroad system s the Laos
Angeies and Pacifle Rallway's first re-

—

Investor and Bond Trauer

NOTE.: Heni

mtﬁmuwhuea( mumnmts

Herald will furnish on request descr,

ol; Bonds advertised, They
nhumﬂnlnitm to meet mdmdua! investment requirements. A

mtheedummafm

High Grade
Railroad Bond

To Yield 7'4%

A legal investment for Savings
Banlks in New York State.

These bonds before the war sold up
to 104!, Now obtainable at 66
to yield 74%.

Complete delails upon request

H. M. Jacoby & Co.
111 Broadway, N. Y. Tel. Roctor 6573

Atlanta, Bghm. & Atlantic Inc. 54, 1930
Atlantic & Birmingham 1st 53, 1934
Birmingham & So. Eastern 63

Greon Star Steamship S. F. 7s, 1924
Hudson Navigation 1st 6s, 1938
International Great Northern Notes
Market Street Ry's. 5s, Scrip

Masen City & Ft. Dodge 4s
Mercantile Stores Deb. Ss
Hmbn,l'l'mclr Bond Serip

¥R o ORToNa®

SAWall St N.Y. Phons Hanover9690-0697

Jones & ILaughlin
Steel
o
CANADIAN
BONDS

J. H.HOLMES & CO.
61 Broadway, N. Y.
Bowllng Greea G489

Pittsburgh * Harvisburg  Greensburg
®  Members N. Y. & Pitta, Btock Ezxchanges

Federal Land Blnk

414% Registered Bonds
Due May 1, 1989
Optional May 1, 1924

WATKINS & CO.

7 Wall Street 40 State Street
NEW YORK BOSTON

=TT

nm Wﬁllm BUYING
Hutchinson & Southern Ry.

First Mortgnge s
mm.lm MoodyRating AAA.

4:‘6%:; ownat?d b’

3 Smlucl
R, ..lnd B B ud!ns

Price 100 and Intorest. Yield 5%.

RAYMOND M. SMITH & Co.

Incorporated
Investment Securities
43 CEPAR STREET NEW YORK

Telaphone 3723 John

Facts Regarding
British Government
Internal Loans

We ared on uest to
furnish fuﬂm%uhculammfzgarding
any British Government security,

Inquiries Invited

A.B. Leach & Co., Inc.

Investment Secririties

62 Cedar Street, Nc.v Yotk
Chicago

Phil

Public Service Corp. N.J.

8% Cumulative Pfd.
To yield nearly 8%.

Circular on request

RoBINSON & Co.

26 Exchange Placo New York
Members New York Stock Exchange

Bertron, Griscom

& Co., Inc.

Investment
Securities

40 Wall St.

New York

Land Title Blds.
Philadelphia

French

German
Russian | Bonds

Mexican g
(AUl Issues)
BOUGHT—SOLD—QUOTED

JemmeR Sulllvan

mxmm: m,. mmnmuu.a

44mm‘nm Nzwm
Tel. Broad 1723-4; 1530-D; L234-G.

New York City Bonds
NewYork State Bonds

All Issues

Bought Sold

Quoted

14 Wall Stocet
wm

GUARANTEED
Railroad Stocks

lanatory Beoklet — “What

ey are and why they are an

ideal safe investment'— \
upon regquest.

Josepb Walker § Sons

Founded 1855
Members Naw York Stock Esohange
61 Broadway New York

WE HAVE

ORDERS IN

Appalachian Pr. 5s, 1943
General Gas & EL 6s, 1929
Southwest. Pr. & Lt.6s, 2022
Tri-City lll.y 5s, 1930 .
United Lt. & Ry. 6s, 1926
United Lt. & Ry. 6s, 1952
KIELY &HORTON

40 Waill

City & Suburbtn Homu
Int’l Great Northern

funding 4s, duec in 1050, They nre dated
In 1810, and of lhelr authorized lssve of |
£20,000,000 $5,298,000 j5 outstanding, of

which §$2.487,000 Is owned by tha South-
ern  Pacifle  Rallroad, The balance
30,811,000, outstunding in the hands nf

BT rnle-. is gunrantied by the lattor
fudoreement, The honds are secured b_\. |
a direct mortgage on 215 miles of street
reilway in and around Los Angeles, suh-
Ject to only $5,851000 of prior lens.
At current urJ(eH they wield about 5.00
per cent. to their mrm.um

Goodyear Debentares.

Attention fs called to the excellent
rosition of the Goodyear Tire and Rub.
Ler Company's 8 per cent. debentures,

eclling for between 101 and 102, Noih-
ing Ig ahend of them but twenly vear
rret ginking fund 8s, due in 1041. The
Intter are being retired at the rate of
FI00.000 geml-annunlly, the next lil'nw-!

g to ba held on May 1, when $1.500,.-
GO0 of them will have been retired,
Ivaving thdjr total outstanding at $2%,-
£00,000. All bonds thus retired are can- !
celed and by Its maturity the entire is-
zue will have heen retired at a nremluml
of 20 per cent. The debentures’ poalticn |
thue Is Inroved progressively as the
bonds ahead of them ars retired. The
@ebentures are payable at thelr maturity
In 1831 at 110, The Goodyear's balance
ahiect as of December 31 dlsclosed a re-
markably good cash position. The com-
vany had cash and United States Troas-
ury Certificates of $23,000,000, or four
t'mea {ts current 1labllities, and total

current assets of §66,000,000, or a ratio |

of 11 to 1,

Internanl Bondw,

Interesting views on forolgn ourrenes
bonds are contained In a elrcular letter
Izsnied by an investment house which
tnkea the stand that the complications
of foreign exchange are overstressed.
The letter says in part: “A great many
reupls hesitate about buying bonds pay-
able In forelgn currencies because thes
peem to feel that there s something dim-
cult and complieated about such invest-
ment, which, perhaps, accounts for the
fact that people are willing to buy sush
leszes as  Brazillan, Argentine and
Srandlnavian bonda payable in dollars
wherean they are afrald to touch the

payable In thelr respectlve forelgn cur-
rencles.  If the external bonds payvable
in dollars are good, the internal bonds
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are good. And |f interest and principal
on the externul bonds are golhg to be
pald, these various forslgn currencles
are zoing to rige In value In comparison
to the dollar, Just es safe, the internal
honda offer better chances in the way of
price appreciation. There Is nothing
cemplleated or difflonlt about Investment
In bonds payable in foreign currency.
Conpons can be collected at the bank
jurt a8 casily as though they read In
dellare”  This Is undoubtedly true in
respect to forelgn currency bonds lssued
by a solvent natlon and offered for sale |
by a reputable banking house. Great |
¢leerimination should be used by in- ||
vostors, as gome forelgn eurrency hnnrbi
ore practically worthless and no mar-
lent exinte for them,

UNITED HOFFMAN OFFERING.

Trust Certificates
Wil Be Pat Ont.

A block of (0,000 voting trust certifi-
eates of the United Hoffman Machin-
ery Corporation s belng offered for
subscription at $20 a share for the com-
mon stock hy ¥ B, Keech and Com-
pany and Hayden, Stone and Company.
This company, manufacturers of gar-
ment pressing machinery, has (ts plants
In Syracuse. Bales In 1808, tha flrst
year, totallad $05,000 and In 1021 %3.-
746,000, with net profits of $1.024.808,

The company ia capltalized for $2,-
600,000 ten year § per cent. debentures
and 150,000 shares of common stook.
The 1021 earnings were equivnlent, after
daduction of ral taxes, depreciation

Hhard times,

ond Interemt nhnrr to J1.04 a shars on

the commaon stne

5% Notes, Def.

N. Y, Newh ll"inra?) & Hart.
Lehigh P?;m Securities
New Orle?ranﬁl!{y. & Lt

New Orlg&nfmhy. & Lt

Charles E. Doyle & Co.

40 Broad St,, N. Y. Tel. Broad 7108-9

EASTMAN
KODAK

Old and New Stock
Inguiries Invited

E. L. WITTMEYER & CO.
Members New York Curb Market
42 Broadway New York
Phone Broad 900

We trade in

Standard Oil
of Kentucky

OLD STOCK
NEW STOCK
RIGHTS

CARLHPFORZHEIMER &C0.
23 Brond St. :‘;n- ‘l:':l -2-3-4 Broad

New Orleans Gt. Northern

Ist 58, 1055

Genesee & Wyoming R. R.

15t 08, 1920

Ft. Dodge, l'.:.eswl}goinu & So.
Little Rk.& HL .S.rgs. West.
Canadian Nonham & Westn,

ist dl4s,
(Guar. Province of Alberta)

Wolff& Stanley

Tel. Rector 2020 72 Trinity PL

We solicit lnqumes regard-
ing specific ucunh:'

Norway Denmark Sweden
Argentina Brazil
Chile Peru Uruguay

Ask for Descriptive Bookist H.

UTH&CO

e Street New York

)

Denver Gas and
Electric Light Co.
6% Cumulative Pfd, Stock

To pield more than 7%
at present market price

Ask for Cireulor L-3.

Henry L. Doherty & Co.

PAPER PRICES RISING,
CONVENTION IS TOLD

| Twelve Amcmﬁam Meet—
Salesmen Elect Officers.

Twaelve of the nssoclations aMliated
with the American Pulp and Faper As-
soclation were In sessioh yestarday at
the Waldorf on the second day of the
manufacturers’ conventlon. The Bales-
men's Assoclation met on the roof, -
rence Sloan, editor of the Standard Sta-
tistics Service, sald paper prices are sta-
bitizing and beginning to move up, He
added :

“Halesmen are In a peculinrly happy
position to help In the battle against
One of the surest ways to
cure the situation Is through the dia-
aemination of correct information abeut
husiness among &ll business men. I
fancy alse that advertising will have
gomething to do with the process of
stralghtening out the crooked business
curves, I am certain that good sales-
manship will have a great deal to de
with "

The following wers elected officers of
the Balesmen's Associstion for the en-
sulng year; President, H. H. Reynolds

|of the” B. D. Rising Paper Company,

Houentonie, Mass, (reelected) ; wlce-
prestdent for the New Hngland Divislon,
5. A, Hussey of Boston; for the
ork division, Donald MacLaurin
of New York ity | for the Miaml Valley
dlvision, M. T. Houk of Chillicoths,
Ohlo; far the Chieage division, Joseph

New Y

R. Fearing of Chicago, and secrgtary-
treasurer, Dr, Hugh P. Baker of New
York city.

The convention will

U. 8. CERTIFICATES AND NOTES.

ontinue to-day.

Telephone John 6214 Bond Department
60 Wall Street New York
e = e i
‘SERVICE AT COST’ BILL |CONNECTICUT REDUCES
SIGNED BY MILLER| UNEMPLOYMENT 20P.C.

Governor Approves Traction
and Kosher Meat Measures.

Special Dispateh to Tum New Yori Hemao.
New ‘l‘ork Herald nnnau.)
Albnny, April 11

One of the measures eigned to-day hy,

Gov. Mlller authorlzes up-State citiea to
enter service at cost contracts with trae-
o es. Such a measure has
bien before the Legislature for yoars
and was supported by the Btate Con-
ferenee of Mayors, This Is regurded as
a step toward cheaper trolley service
and possibly toward munleipal control
of transit lines,

The sale of ordinary meat as kosher
and at profitcering priees Ie made §l-
io-?.l. by the Downing-Dickstein bills pro-

JME in the purchase of thelr

must be dlsplayed on

ru in ltnru and dealers are pro-
bikited from selling ordinary meat as
kosher at prices ranging from 20 to 100

v cent, profit. The Governor was told

fore he algned the bill that it offered
Eﬁ.ncum to half & million Jews

CANADIAN ROADS CUT DEFICIT.

OrTAwA, April 11.—W. . Kennedy,
Njnistor of Rallways, announced to-dny
in the House of Commons that the Can-
rdlan Natlonal Rallways' deficlt, inelud.
Ing fxed charges, lan year war 865,6710,-
b4, In contrast to §67.5056.159 for 1020.
He gave flgures for the Grand Trunk
Rallway separately. Its net loss for
the year, including fixed ohorges, was
$15,672,200, tn contrast to a net loss of
$6,627,243, in 1020,
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Normal Industrial Conditions
| Expected by Midsummer.

Hantrorn, April 11.—Industrial condis
tions in Connectlout ars showing steady
improvement, according to an ofMolal re-
wlew lssued yesterday by the Stats Labor
Bureau in connection with the Margh
analysis of figures reported by five fres
employment bureaus.

An estimate was made that about 41.-
000 persons are at present unemployed,
or abhout 20 per cent. less than shown
by & survey soms weeks ago. Deputy
Commissioner Burke, who prepared tha
figurys, forecast normal employment
about midsummer,

DEATH BENEFIT NOW $2,000,

An Increase In Lthe death benefit pay-
ehile from the life insurance fund of the
Fire Department of New York city from
31,000 to $2,000, as provided in a bill
resced by the Btate Legislature and ap-
troved by Mayor Hylan, has been an-
nounecd by Fire Commissionar Dran-
nan,

The mensure wma framed hy Lieut,
IFrancls J. Sample of Brooklyn. It waa
Introfuced In the State Senate by Sena-
tor Farriy and In the lower body by Ae-
Eunblyman Frederick A. Wella,

The inereane will he derived from the
fund of the department and will not be
wided to the oity's aein. Payment of
the $2,000 benpfit will mean that the
fund must be Increased from 326,000 to
L0000, and Lhis will be achlaved hy
esseaning the uniformed mombera of the
dupurtment,

SURPLUS DROPPED IN 1021,

The Keystone Watch Case Company’s
surplus dropped from $4,020,463 In 1020
to 83,091,345 In 1021, accotding to o
financial statement which it hag filed In
Mpssachusetts, Iis cash and debta re-
calvahle wers reduced from 823,762,773
to §1,850,7588 and lis accounts and notes
pavetls  decreased frem §$1,034441 to
£55 0,080, iy
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